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Community Land Trust Homeownership 

Reference Guide to Costs 

 

 
 
 
 
 
 
 

 
These costs begin to take place once you are in contract on the home with additional considerations that 
carry beyond the closing date. Remember they are separate from, but in addition to the down payment. 
 
Earnest Money is deposited at the Title Company within 1-3 Days of accepted contract. The amount can 
range from $1000 to 1% of purchase price. Earnest money is essentially a deposit that shows the seller 
you are serious about moving forward with the purchase. 
 
Home Inspection is typically completed within 10 days of contract. The cost can range from $500 to 
$700 for standard inspections and increase for additional services. A home inspection provides you 
information about the condition of the home and is a tool for future maintenance planning. 
 
Home Appraisal is usually scheduled through the lender and paid within 14 days of contract. Cost can 
range from $850-$950. The appraisal assess the value of the property. 
 
Attorney Document Review must take place before closing and cost ranges from $200-$400. 
An attorney will review Community Land Trust documents to ensure understanding of Community 
Land Trust Homeownership, rights and responsibilities. 
 
Property Taxes The homeowner is responsible for property taxes however it takes approximately 2 
years for a property assessment to be completed and the amount established. 
 
Land Lease Fee is paid monthly and is approximately $125-$150. A portion of the fee is reserved for 
future home maintenance as well as community space expenses. 



CLT Lender Referral Partners 

John Martinez
Unitus CCU
971-506-8053
jmartinez@unitusmortgage.com

Alan Martin
Kind Lending
541- 337-1106
amartin@kindlending.com

Tiffany Denue
WaFd 
541-967-7578 Ext 64721 
tiffany.denue@wafd.com

Malia Sprague
Umpqua Bank
541-973-4547
maliasprague@UmpquaBank.com

Kelley Fifarek
Banner Bank
541-334-5882
kfifarek@bannerbank.com

Eunice Parham
CMG Home Loans
903-434-3037
eparham@cmghomeloans.com

Sylvain Lacasse
OnPoint
541-868-8095
sylvain.lacasse@onpointcu.com

Evelle Cleary
Central Willamette Credit Union 
541-704-4717
ecleary@centralwcu.org

Becky Gerrard
US Bank
541-673-2833
becky.gerrard@usbank.com



Community Land Trust 

Income Limit : 80% AMI 

 

 
 
 
 
 
 
 

 

 

 

 



GATHER YOUR PAPERWORK FOR PRE-APPROVAL 

Loan Documentation Checklist 
 

 

 
 
 
 
 
 
 

General Document 
 Social Security card and drivers’ licenses or passport 

 
Documents to Support Income 

 The name, address, phone number of every employer you have worked for in the last two years 
 Most recent two months’ pay stub 
 W2’s and complete Federal Income tax returns for the last two years 

 
Evidence of All Other Income, Including: 

 Child support payments 
 Pension payments 
 Seasonal employment income 
 Government assistance 
 Social Security benefits 

 
Documents to Support History of Consistently Paying Housing Expenses 

 Provide the name and phone numbers of your landlords over the past 24 months 
 

Documents to Support Savings and Recent Bank Activity 
 Savings account statement (most recent 60-90 days) 
 Check account statement (most recent 60-90 days) 
 Brokerage statements (Stocks, 401k, IRAs, etc.), (most recent 60-90 days) 

 
Documents to Support Current Debts 

 After reviewing your credit report, if not all of your debts are shown, for each missing creditor 
with whom you have an outstanding debt list each debt’s name, address, account number, 
balance and monthly payment 
 

Documents to Explain Irregularities 
 Letter of explanation for any derogatory credit item 
 Letter of explanation for any gaps in employment within the past two years 
 Chapter 7 or Chapter 13 bankruptcy complete filing package including discharge papers and list 

of creditors (Schedule F) 
 
Other 

 Veteran’s DD-214 and certificate of eligibility 
 Copies of divorce decree and martial settlement agreement 

 
Source: “Realizing the American Dream” NeighborWorks America 



Information about FTHBSA 

First Time Home Buyer Savings Account 
 

 

 
 
 
 
 
 
 

Link to program description: 
https://www.oregon.gov/DOR/programs/individuals/Pages/first-homebuyers.aspx 
 
Who’s eligible?  
Any Oregon resident who hasn’t purchased or owned a single-family home, either individually or jointly, 
in the three years prior to the date of their planned purchase of a new home in Oregon.  
 
What’s the benefit?  
As an individual, you may deduct up to $5,000 from your Oregon taxable income for deposits and 
earnings in a First-Time Home Buyer Savings Account each year, for a maximum of 10 years. For those 
filing jointly, the deduction can be up to $10,000 per year. 
 
What are the requirements?  
A First Time Home Buyer Savings Account can be opened anytime between January 1, 2019 through 
December 31, 2026. Money deposited in the First-time Home Buyer Savings Account must be used to 
buy a single-family home within 10 years of initially opening the account. If funds are not used to 
purchase a home, a five percent penalty may be imposed, and you will be required to add back to your 
income any amounts previously deducted. 
 
What it covers? 
You savings account can be used to pay for your down payment, closing costs, REALTOR® fees, 
appraisal costs, and loan origination fees. 
 
Where can you set up an account?  
Any financial institution that offers First-time Home Buyers Savings Accounts in Oregon. Ask your 
financial institution if they participate. 
 
 
Pacific NW Federal Credit Union: https://www.pnwfcu.org/accounts/savings-money-market/  
Heritage Grove Federal Credit Union: https://www.ourgrovecu.com/accounts/savings/  
Willamette Valley Bank: https://www.willamettevalleybank.com/fthb-savings/  
Central Willamette Credit Union: https://www.centralwcu.org/homebuyers-savings-FAQ  
Oregon State Credit Union: https://www.oregonstatecu.com/first-time-homebuyer-savings-account  
Oregonians Credit Union: https://www.oregonianscu.com/first-time-home/  
Consolidated Community Credit Union: https://www.consolidatedccu.com/mortgage-savings 

 
 

If you come across any financial institutions offering this account but aren’t included on this list 
please let us know! 

 
 

https://www.oregon.gov/DOR/programs/individuals/Pages/first-homebuyers.aspx
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